120 Campbell Street
HOBART TAS 7000

Postal address

GPO Box 333
HOBART TAS 7001
Australia

Telephone 61 {03} 6238 9322
Facsimile 61 (03) 6238 0309

10 March 2006

The Manager

Companies Announcernient Section

Australian Stock Exchange

Level 4

20 Bridge Street

SYDNEY NSW 2000 Via elodgement

Dear Sir/Madam

Webster Cumulative Preference Share Dividend

Webster directors have declared the normal fully franked dividend on the company's 9%
Cumulative Preference Shares {ASX code WBAPA).

A 4.5 cents per share half-year dividend will be paid on 31 March 2006 and the Record Date
for determining entitiements to the dividend is 22 March 2006.

For further information contact:

Bruce Davey
Company Secretary
Waebster Limited
Phone {03) 6238 0322



